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' FINANCIAL NEWS

 AND COMMENT

Persistent Buying for Account|

of Public Gives Btock
Prices Big Advance.

Bpirited advances in practically all
financial markets yesterday reflected the
progress towsrd a wmettlement of the
Iabor difficulties which have hald husl-
ness and Industry in check for many
weeks. Stocka advanced sharply, while
bands, with the exeaption of the Liberty
issues, which were shaded slightly, lke-
wisa displayed buoyance., In the com-
modity markets both cotton and graln
adw and forelgn exchange rates
were substantially higher,

The breadth and activity of the stock
market indicated to what an extent the
revival of fld has reached. The
whole list wes under sgteady accumula-
tlon all day and there was no partioular
group which ippearad to outdistance the

th either'in the extent of its advanos

Yield 6.32% . -
Maturity 25 Years

Listed on N. Y. Stock Exchange

Net earnings more than twice
bond interest charges .

—some  features _of The
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Income Taxes
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mobile wheels in the woerld
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or tha peralstence of the buying. A few
issues which, due to speculation of recent
sessions, had run far ahead of ths gen-
eral st Adeclined slightly, but with one
or two exceptions loases were small and
without algnifioance.

Bhort covering played an important
Part In the rally, no doubt, but the fea-
ture of the market was tife steady and
perslstent buying by commisslon houses
for accoynt of the publle, a factor which

| was very {mportant in the minds of vet-

earan operators. For wecks the publie
hae kept away from the market and op-
zntlom have been ‘slmost entirely in
he hands of professlonals, With the
better outlook for a settlement of the
labor troubles and with. the outlook for
& tremendous fall and winter business

| brighter the more cautious and

tive buyers of stocks onece mors bacame
aetive.

‘News from the meeting of the raflroad
executives with the representatives cof
the four brotherhoods which filterad cut
during the stock market session was
meaningless and had no bearing on tha
movements of stocks.

The rafls wers In the maln higher,
but thelr advances with one or two ex-
ceptions were fractional, while leading
Industrials moved from one to flye points
and more ahove Wednesday's  close,

| Public utility stogks, suigar stocks, the
nymber of specialties wers | 1

#teols and &
leaders, ‘I'lae oll shares, too, were In
heavy demand, Bteel cammon sold up ta
103, within % point of its high for th»
year.

Bethlehem was only fractionallv
higher, traders preferring to =can tha
merger plan to ke made publie to-day

fore making commitments. The sama
#ns true of Lackawanna, Strombens
‘Carburetor made a sensatlonal gain of
more than flve polnts as a result of
Bpeculative operations which foreed ur
gent short covering,

In the cotton market there was a gain
of 100 points, or §5 a bale, In virtually
all options. The crop eituation as re-
flected in advices from the South has
become dangerous and the demand for
future contraots exceedingly ‘heavv,
Drought in the West, far too mueh
molsture In the East and an Important
fnerease in  the boll weevil measce
were important factors in the advance.
in graln, too, there . was a sharp upturn,
This wan due largely to short covering
in Chicago and was a natural develop-
ment of an overdone speculatlon for
the decline.

A blg advanee In sterling featured the
foreign exchange murket, Eritish rates
got ologe to 4.50, Francs recovered some
of the gharp logses of the last few days,
but the derman mark continued jts
downward course, altheugh with somae-
what less vigor, Call money rates were
Just a Jittle stiffer than on Wedneaday,
with & rate of 3% per ocent. belng main-
talned through the sesslon. The demand
was not exoessive, however, and there
was nothing to Indloate that s highor
rute might be upcnted
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